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============================================================== 
 
QUESTION ONE:    (8 Marks) 
 
Using the following information, compute all percentage of Income Statement for 
Mansoor Co. using the Vertical Analysis, (show your calculations) 
 

2007 2006  
 

Amount 
 

Percentage  
 

Amount 
 

Percentage  
Sales  70 000   

  
  
 

75 000  

Cost of goods sold 32 200   
  
  
 

46 250  

Gross Profit 37 800   
  
  
 

28 750  

Expenses  5 000   
  
  
 

10 250  

Net Profit 32 800   
  
  
 

18 500  

 
 
 
QUESTION TWO:    (14 Marks) 
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